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NEW PARTY IN MASSACHUSETTA

whe Tndnwirial Alllanss Geotting Nio Ma.
chinery In Meotion.

poston, Maroh 38—The aotivity of the In-
dustrinl Alllance, the new party which has be-
gun to show ita head In Massachunette, has
attraoted the attention of both the old politioal
organizations, and Its movements are belng
slosely watohed by the leaders. Tha Alllance
bas established & headquarters in Boston, and
the machinery Is now belng sot inmotion for
the fall eampaign. OCommittess are to be es-
tabllahed [n every city and town of the Oom-
monwealth,  Tho entire Btate ia to be divided
tato dlnu!e:;.dlnd !Pm will be Individoal or-
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_ Business Rotice,

G Rrown's Household P.;-..-.
THR GRRAT FAIN RELIEVE

FOR INTERMAL AKD EXTRRNAL UNR
rursh Crampa, Uolle, Colda, and all paln.  @5a. & beltla

Major's Cement repairs ohina, mlass, mesr.
pelianmi Tased, toys, da, 150, 2%, and Major's Rabber
coment 100, Major's Leather Coment, 18 and 50a.

tlon of Lthe ‘I“In and B
rn!;:}molr rellewnd by ** Ilroh'l Hrone! hm
Price 2vcis Eold unly In boxes
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ALFXANDER.=In Darlen, Conn., Baturday,
Martha K. Alexander, beloved wife of
Juines Alexander and danghter of George W, Nay.
momd in tha 25th year of har axe.
Fiinaral services will be heid at AL Loke's Ohereh at
Noppiom, Conn,, on Toesday, Marsh 1), at2:30 P, M,
Interment ut Spring Grove Comelery.
ANTREWS,—0n Honday, March 20, 1891, Abram
Wi'am Atidrews
Fonern! seryices on Tuesday, March 81, at 843 8ih av,,
a2 o'dlock,
Landcn and Indiana papers plessa enpy.
RISHOP,-In New llaven, on Thursday, March 34,
Jrtin W. Bishop, aged U7 years and 8 montha,
Friende mre lnvited to attend the faneral from his lats
pesidenee, 33 Vork syusre, oo Monday morning st 11
Wk
MUCHANAN =Inthiselty, on Bunday, March 29,
1%0), Lloyd Ruchanan, aged 2 monthe,
Fineral prirate
Tha remans will be uhn to Gresnwood for inter
ment
CALL ‘\H.‘N.-—ﬂuﬂdonll.nl March 29, 1091, Pab
rick [} Callahan sged 08 years,
Funaral Tuesdar, March U1, from his late residenoe,
iunter's Point Bridge: thence to AL Anthony's
Chuteh, where & solomn reqniem masa wiil be
enlebrated at 0:30 sharp.  Felatives and frisnds are

respectfully invited to attend.
COLTON,=0n March 27, Ann Colion, widow of Jobn
Colion,

Ralatives and friends are rewpectifully lavited to ab-
tend the faneral from ber late realdence, 453 West
“ithat, Momday, March 20, at 1 P, ML

(UULTAS —0n Felurday. March 26, 1861 Nannah
vonten, widow of Willlam Coultas, of pneumonia

Peintives and friends are invited to atfend the funeral
pervices on March 31, st 2P M. atths residence
of her son in-law. George J, Ring, 1,06€ Potnam ay.,
Brookirn,

DONOGHUE.—8Buddenly.C ine, b
Jiohi Danoghos in the 7Ist yeur of ber age.

Funeral from har 1sis residence, 515 Kast 83thel, on
Tosday, March 8L, at 1:30 A M. sharp; thence to
Dominican Chureh, ‘where asolemn requism mass
will be hold for the reposs of har soul.

GALLAGHER.-0n Bundsy mornimg, Maren 29,
1801, Anne, wifs of James . Callagher and aldesh
daughter of James and Anne Binkes

Funeral services at 3 o’clock P. M., Wednesday, April

1, 1801, from Greve Church, New Durham, N, J.

GANNON,~On Mareh 28, at 47 Parkav, aftar a
long illnsss, Carcline Gannom, for maay Years &
muf;-; ourss and frisnd to the family of Horsce
Hanse

Fumerul services at the Isciure room of the Madison
Square Presbyterian Choroh on Monday, March 30,
at 1l o'slock A M.

GRADY,~0n March 38 1891, Thomas Grady, s na
tive of Croom. cennty Limerick, Irsland

Funeral from bis late residence 92 Horatie st, om
Monday at | . M.

CERENERT.—On Sunday, March 39, atthe resldence
of her parents, 532 Eaat 261h st., Lavras L. Grenert,
agad B yaare,

Fineral from the resldence on Tussday at® o'clock
AN

JACKRON.—0On Friday, Maroh 27, Willlam Jaskson,
nged W) years

Frianits are respeotfully invited o aitend the funeral
from ). Edward Winterbottom's funeral pariers,
1k lith av., on Monday. March 30, at 11 o'clock,

—In Brovhiyn, Maroh 29, Thomas Kesgan,

a4 wnfe of

invited to attend tbe fumeral from hig
Inte realilence, 00 Luquer st., on Monday afierncon,
Mareh 40, at 2o'0lock,

Intermeut in Holy Cross Cemetory,

LAMB,.—0n Marehi 40, Jacob Lamb, Jr. aged 34
yram |1 monthe and 28 days

Netlee of funeral hereafter.

MAZZOCKMI.—Boddeuly, on Banday, March 29, at
16 Bast 73d st, Clristopher O, Mazzochl,

* itleeof foneral hareafter.

MURRA Y. —Un Saturday, March 28, at 183 Nosth
at, Brooklyn, B, L\, George Murray, aged 7
years, uative of Cross Keals, county Meath, Ireland.

Kelativen and frirnds mnd those of his brothursin-
Iaw. Farrick Farley and (‘harles Fitssimons ars
respectiully requacted to attend the funeral from
the above address on Toessday, March Bl as 11
ovlock It M

'hieago and Californis papers pleass copy.

MURPHY,-Ip Norwalk, Conn.. March 38 Annle
Murphy, daugbter of John anl Bridges Murphy of
171 East av.

Funeral private.

NUGENT,.~At 172 West 334 i, Fannle, the beleved
Wila of David Nugent

Nutice of funaral hereatier.

O'TOOLE.~0p Ssterdsy meralng March 28 atthe
residenos of his brother, John, Iobokss, Timothy
0'Toale,

Funeral trom Churoh of Our Lady of Graess, Hoboken,
Mogday ut 10 o'0lovk.

OHBORNE,-OUn Sunday, March 39, at his Jate
resldence, corner of Leonara and Ceunire sia,
Charles Osborne

Fotlce of funeral herealter,

Omit flowers.

RIDDLE.—On Bunday, Maroh 29, 1891, of pneumo-
uis Catharios, widew of James Hiddle, Er., sged 84
yean,

Funaral services will ba held at her late residence, 390
Woat 234 sL, on Tuesday at 7:80 P, M,

ROSENTHA L.-0n Bonday, Magoh 28, 1801, Mra fa-
rab Hossuthal, rellct of the Rev, Fesach Rosentbal
and moiher of lsldore Hesanthal, Gedalia Rosenthal,
Gold fchweltmer Amella Alaxander, Eachasl Hemsb-
feld, and Eva Meyers.

Foneral the resid of her 4 t Y
Rachaal Hershfeld, 108 Henry st, cliy, on Monday,
March 80, ai 1 P, M, sharp.

BROYAL.~Ia Now York March2 Charles V. Royal,
Aged X7 yoars and 4 mouiba

Frisnds are invited to attend the funsral services at
his Into repidence, 131 West Suthai, en Sanday
aliersoon as 4100 o'glogk

Teneral op Monday as 10 A. M.

wnb at Oy press Iilla,

BTAGG,~On Bunday, March 38, of'pospmonis, Nits-
abeih Lydecker, widow of David I. Biage, 1o Lis Tisk
yoar of her age.

Funaral serviges will be bald a8 her late residsnos, 8
:.l- ‘Mﬂ plage, Tueaday, Maroch 51, atd o'clock

Intermiont at Wyekoft, M. J.

NTONE,~In Fhiladelphia, March 37, of pnssmonia
Modad Whitney btome of Mew York, finshe 8Im
Yoarof his agn

Fugeral services st BL Johm's Chureh, Clifton, & I,
Motusy, st 2o'clogk. Bossleaving Biaten Ialand
ferry, foot of Whiteball st., a8l o'clock ecnnects
wilh train stopplog as 5L Jobp's Chared platlorm
(Balatr av.)

THOMAN,—On Marsh 78, st her late resldonca, 237
Ensi 724 sy, Barab, wifo of James Thomas, lermerly
OF Bome, N Y, aged 53 years.

The \ntermant will iake plase at Rome, N. Y.

WARD,~in New Haven, Conn., on satarday, Mareh
, Michuol Ward, aged 71 yoars

¥risuds are inviied 1o sitend the funeral from BOT
Janes st , ou Monday morning s 8:00 o'clook and
from i I‘twul'umlmh a9 o'olock
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EAS® BORROWING.

The olearing away of the wreck caused by
Iast sutomn's cofllapes of eredit goes on very
slowly, and it will not be completad, apparent-
Iy, for some time to coma. 1n London, the af-
fairs of the Darings have been put In a shape
in which they no longer threaten to produce
general finanelal ruln, but the Bank of Eng.
land and its allios, who Intervened to avert the
bankraptoy of tho smbarrassed firm, haves te-
dioua job beforethom to met bask their money.
Meanwhile snother great London house
dealing In Argentine mocurities, that ot Mur-
rista & Co, bas got into trouble, and has had
to be taken cnre of like the Barlngs Thoers
has been an Important bank fallurs in Parln,
and Italy seoma to be on the verwe of & erinis,
In this country, whilo we have had mo mreat
fallures, wo are having little ones every weok
or 80, such as thoss of the American Loan and
Trust Company, the Washington Dank, and of
numberless nnimportant banks, rallroad eom-
panlea, and Individunis {n various places.
Though there oconrrancesdo not excite alarm,
they make peoplo uneasy and nncomfortable,
And thoy very much delay the revival of activity
in speculation and In business, which I confl-
dently sxpected to ses bogin about this time,

The Umldity and heaftation {s’ also the nat-
ural resuls of the well.known tendency of the
human mind to swing, like a pendulum, from
one extrome to another. Just as peopls,
now, are holdiag back from new euterprises
which rensonably promiss sucesss, and are
sven reluetant to ko on with those which they
bave alroady aommenoed; 50, & yoar ago, they
Were eagor to put money Into the wildest sort
of schames, and scarcely even inquired Into
the grounds for expecting thom to prove profit-
able. The consequence Is, I hear, that the
institutions and Arms whish did not market
the new seouritien they bronght out while the
speculnilve faver was on, are still loaded with
them, and this, of courne, adds to thelr {ndis-
position to take up new ventures. Most of
fhem are strong enouxh to oarry their burdens
without assistance, but thoss which aro weak
Aks ooo by one breaking down.

Upon the value of eredit in business mathods
there ia no need to descant. Where it has &
solld foundation in ability and (ntegrity it
faollitates, as I have before pointed out. the
exohange and the distribution of commodities
Letter than money does, and it cnables monsy
to bo diapensed with almoat entirely. But. on
tho other hand, this very quality of bVelng a
substitute for money renders eredit. like all
othor good things, liable to abuse. So Ilttle
can be done without it. and so much with it,
that the temptation to employ it onall oooa~
slons and under all ciroumstances, and to
straln it beyond safe limlits, becomes every
once In & while Irrealstible. Then follows a
revulsion, like that whioh we had last Novem-
ber, and which we shall have again and again,
80 long as olvilized soelaty endures.

Take, for example, the case of the Barings.
The figures show that with a capital of its own
of not more than $20,000,000 the firm had cone
tracted for securities and assumed obligations
of the nominal value of $120,000,000. By a long
coursa of honorable dealings and sucoesaful
transaotions it had bullt up & eredit with the
publio which stood to it in the place of $100,-
000,000 {n cash. More than this: it had ae-
quirad sueh a roputation for sagaclty and
sound judgment that uny Investment which It
recommendsd was acoepted by the pullle
without hesilation. Theso two things—good
cradit and good custom—lured It on to Its ruin.
It could borrow so easlly that it borrowed
reckloasly and invested rocklessly, and it could
sell securities so fast that 1t became carsless of
tholr intrinslo merits. The head of the firm Is
reported to have sald in regard to one of its
worst purchases: ' No matter what they are,
we can morket them."

What the Barings did on an enormous soals,
olher houses in Europe and In this eountrydid
in n smallor, but still, in the agrregats, nearly
a8 lmporiaot A one. Every one of my readers.
1 douht not. knows personally of recent under-
takings, not Involving & fraction of the amount
which the Barings put {nto Argentine things,
but which, relatively to the means of thoser
who embarked in them, were equally haszard-
ous, and, as the result now shows, equally dis-
astrous, Like the Barings. too, these little
speculators were lured on to thelr ruin by the
ease with which they could borrow what an-
swered for mooney, and the equsl eass wiih
whigh, for a considerabls time, they could find
ocustomers for their wares. These customers
were in turn encouraged to pnrchase by the
facllity with whioch they themselves could bor-
row, and thus the card house of eredit went up
higher and higher. until it toppled over.

I confess thas, for my own part. I could never
got acoustomed to the practice of ualng credit
Instead of enab, and that I always feel uncom-
fortable when I am in debt. Tuis idioayncrasy
has repeatedly prevented my making money.
and but for it, I suppose, I might have been a
rich man. On the other band, I might not only
have been hopelessly bankrupt, but bave had
to bear the solf-reproach of having mado
others bankrupt also. 1 enn understand bhow
fascinating and dellebtful It must be to put In
ten thousand dollars, borrow nloety thousand
dollars more, and then take out enough to pay
baok the meney borrowed, and bave ninety or
8 bhundred thousand dollars over; but I could
not belp consldering, befors I went Inlo such
an ooparation. the posalbllity of not getting
back anythiog., and. therefore, of owing the
ninety thousand. with no prospeat of
belog able to pay it I have always
in my mind the experionoce, In this respeet, of
young Littleby, the son of the junior partner of
the firm of Blssell. Littleby & Co., with whom I
served my apprenticeship In bosiness. Mr.
Littleby. seolor, had marrivd Mr, DBlssell's
dauoghter, and his boy was socordingly named
Bisscll Littleby, which led us {n the counting
room to onll him, on socount of his restless se-
tivity, “the busy llttle bea' With this reat-
lessness, the good credit which he enjoyed as
the son of one substantial merchant and the
grondson of another was the cause of his fall-
ure in life. Ho Inherited considerable proper-
ty—tbough, as often happens, not nearly so
much ns people suppossd—and In bis'sagerness
to Increase it he went Into all sorts of specula-
tions, for whioh he found ho could enslly bor-
xow all the money he needed, At first he
succesded, but then the tide turned and he
was completely cleaned out, so that he could
not puy ten cents on the dollar. The |ast 1
henrd of him he was s bookkeeper on 6 salary
of $2,500 n year and thankful to get that. If It
had not becn for the ease with which he got
oredit at the outset of his oarser, be might
have been, not rich, indeed, but very much
better off than he is, Another just such a
onse I honrd of only last week. A mam who
was sacniog $60,000 & yoar In 8 good manu-
facturing business, and was reputed.to be very
well off, took It into bhis head, & year or two ago,
to go inte rallrond building, His ‘supposed
wenith and his known business abliity giulned
for him all tho credit he asked for, with the
result that he now owes very much more than
he oan over hope to pay.

11 young Littleby and all the other men who,
llke him, bave been rulued by thelr fatal
facllity of borrowing. bad been compelled, be-
fore they went into the enterprises that proved
so disnatrous to them, to ncquire the necessary
capital by hard work and slow aceumulation.
they would most probably have besn much more
clroumapect and bave avoided making the
mistakes they did. But * easy cowe, oasy g0."
and moneoy that is bad by merely asking for it
{g much more recklessly spent than that which
lsalowly moquired by toll and well-denial, to
say nothiog of the valuable experisnce galned
by the latter process. The popular prejudloe
in favor of men who have begun at the loot of
the Iadder snd worked thelr way up bLas a
groond in reason. The future Major-Gieneral
who goos to West Polut has to learn Nrst of all
the duties of » common soldler, and to obey
belore he commands, and o similar experience
{s needful {o businesa,

'hig perils to which banks and trust com-
panies are exposed, and to which T called at-
tentlon o fow weuks s, have their orlein n
this sntno ouse, The (neility with wil b de-
porbtors trust these (pstiipilons with thelr
money nnd the recklesspess'wilh which It (s
solnetimes lent out have recelves! a stariling
fllustration (o the i1ecent revilatlons of ihe
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management of the Amerioan Loan and Trost
Oompany and of the Washington Bank. Loans
Appear to have been made {n both Instances
with little or no regard to likellhood of setting
them baok In an emergency, and It seams to
have been tacitly assumed that they were to
run forevor. The sense of responsibility which
comea from ownarship 'was wanting. or, i {tex-
Isted. the delight of granting accommodation
to triends and noqunintanoes overpowersd It

I motioe that, In the recent dissussiors of the
ourrency queation, great stresa (s laid by the
advocates of unlimited sfiver oolnage upon the
benefita which they expeet from the measure
by its making it ensier for borrowers to obtaln
money. Oontrary to Bydney Bmith, whose
Imaginary paradise was "some planet of
punetual payment, where ready money pre-
valls and dept and disconnt are unknown,”
thess financial reformers would make It pos-
#ible for anybody and averybody to borrow as
much s they liked for as long as they liked, and
At the lowast rates of Interest. Benator Btane
ford of Culifornjs even moes to the length of
recommending that the Government shall land
to every farmer who dealres it ball the assessed
value of his farm at 2 per cent, per annum for
twenty yoars with Indefinits renawala! He
evideatly thinks that not only isa national
debt a national blessing, but that the same
bénediction aotompanies individual debta. I
oan only say that I do not agree with him,

This same school of inanclers alsolook unon
the periodie arises to which the prevalence of
the credit syatem exposss us as an evil which
may and ought .to be averted. I do not see
that the remady whisch they propose—a supnly
of eurrency so abundant as o make a strin-
genoy impossible—would be sffectual, becanse
it would not prevent injndisious investments
nor imsure scoommodation to embarrassed
debtors, and I do not oonoeda that these crises
are altogether Injurious. They bring people
to their senses, dissipate groundless credulity,
and compel & halt in wild speculatfon. There
Is such a thing as golag too fast even upon
the best bullt and equipped rallroad. and
though . collision Is verr unplessant, it is
someilwos the only means by which a traln
can be stopped, MATTEEW MARSHALY.
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FINANCIAL AND COMMERCIAL.

New Yorkh Sioch Exchange—Sales and
Hange of Prices of All Secnrities Dealt in
Duriag the Week Ending March 88,1801,

UNITHD BTAYES AND NTATE BONDS (ix $1,0008)
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Buxpay, March 29,

The aum of the Treasury balances at the
closo of business yesterday was $158,005,874,
belng & decrease of $4.022.014 as compared
with the figures eof the wrevious Baturday.
Balance of deposita In the Treasury to redeem
national bank notes, $43.471.780, a docretas for
the week of $302.988,

Btatistics relating to silver bullion eer-
tificates deslt In on the Bteck Exobange are
as follows: Bilver ballion on hand Maroh 28,
5.804,660 ounces, & deorease of 116,945 ounoces

Jinnurinl,

Juxncial,

Financial,

A. M. KIDDER & CO,,

BANKERS, NEW YORK,
OFFER FOR SUBSCRIPTION THE
UNDERMENTIONED SHARES,

The Sabseription List will open on Mon.
#ay, April 6, and elose on or bofore Wednes-
day, April 5, 1801, st B P, M, Bubsertp.
tions will be ressived at thelr ofice 18
Wall i, and alse by

THE FOURTH STREET NATIONAL
BANK, PHILADELPHIA)
NATTONAL BANK OF NORTH AMER.
ICA, BOSTON,

UNION NATIONAL BANK,
CHICAGO,

BLACKWELL'S DURHAM TOBACCO CO

Imoarperated under Ppecial Charter from the Btate of
Worth Corsltun

CAPITAL STOCK, $4,000 000.

DIVIDED INTO 100000 SHARES,
OF A FPAR VALURE OF §88 ERACH,
DIVIDENDS PATABLE SENI.ANNUALLY,
JANUARY AND JULY,

Mockholders have no personal abllity, s immunity
s spocially grantsd by the Charter, and the stock bs full
pald and non- ampesshly,

The Company has uo bond of meriqage indabiednem,
bul there ls & fended debt of PBOO,000 to Be relired in
five yoars OF 30884, 88 (s option of the Company. The
maximum sagtial has Dosn lened M common sloek,
which pepresents the exalasive ownership of the entire
property. No preferred sscck san be lmosd axoopt by
unanimons coutent of the steckboldern

VENDORS' STATEMENT,

The Company was erminised {mmedisisly upon the
granting of the Charter, soquiring the antire plany,
tores, materiale, good will, and trademark from lia
prodecessors, & Corporatien, whish Ia tura had swe-
oseded 1he Armof Wm. T. Plackwell & Co, Tbe busk
Dast hiad bean sstablished twanty years and conducted
with a constant Increase both in volume and prefita

In January, 1880, this Oompany aequlred, for a oem
widaration in Btosk, all the valuable semiracia, geod
will, and fxtures of the firm of M. . MaDowell & Co. af
Priladsiphia, togethar wilh ths rapidly incressing lom-
periing and masnfactering Ciger business of sbe Nrm.
“This move than doubled the previoua saraing powers of
the Company.

* At thas times Mesers. Turquand, Younge, Welss,
Bishop & Clark, Chartersd Accountants of Lomdonm,
made & therough examination of the beaks and s
counnts of both ssncerns from A& year anterier s the
orgsalzsation of this Company, and have serilfisd to
the combined nes profits, as follows:

For LMY 4L 18
For 185 356,487 47
For Lbee, « BT 404 57

The bunimess for 1850 hasbes ned by Mesare,
Yalden, Brooks & ¥y, the wall Fablio

Accountants of New York whe certity ﬂlll m

uet profils. afler preper tar @

ware.. asanesss -'l'l.w "
m-m--u»u-n .mu“muan

cent. imterest om the funded debl and §240,000 in

dividends for the year, leaving carrfed so surplue

$105,545.41.

This makes the surpiss fund credit S33A88N.14, all
of which has been sccumulated sinoe the ergamizs
tion of the Company in 1847, afer pariog regular
gendbansngl dividends of 3 per csnl on the par of the
Biock

The of bual in J
191, is 20 exoesm of the previows year,

The sb of the Compauy, per Des. 81, 18800,
show:

and Pebruary,

Real Eatate, hatwh 'Hohuun I.-
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- & =
wene  BO0,B48 40
" 220,097 %0
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" sseeee il 404,608 85
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Funded debs........oooirinnranass 300,000 00
lmlumdﬂwanklhlluﬂ
due.. T SPrT « 120,000 00
Blls and ascounts nﬁnbl. « 109,423 08
Taxed 80......0cnnnes “iies 12,301 459631814 51
Assets over labllities. ....... . BB22,060 14

Takiog vo acoountof the value o! M will, srade
mark, &o

These reports in detall are open for Inspection al the
offices of the hmm -ld n lh office of the Company,
L418 Ch s, b

The Company hdﬂi in fee ﬁnal.. 'Iuou wmenm-

emk certifie nlo: ouuundln[f. S.H-ﬁ-l.

E aqﬂ.@wnﬂmmi x
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A 2L March 28

. SOOI - 1% Pl Ine. &
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e 'u-ui-'- :‘.an]&’: u.:"dun "3. l:,u“ﬁ
Epocis .. TITILIWO TLTESe00 Ina 8,500
Resar 2,000 500 §112,508,173 Dea  §301,835
lnuur:'d':ul.mm .lng.‘uu.us lue. 'u (]

Surpius.., $9,008073 SN442000 Dec. PalILES
Thesurpius & year ago was M I33L075, and twe years
age § 450,130
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b the tactory the lurgest jn
the world—aomerous workahaps, warshouses, stables,
&c., sltosted on about Oftesn sores of land in the heart
of the prosparcus town of Durbam, N. C. equlpmenta
of brageh oMoss, book secounis, togethar with the good
will and trade mark of ihe ** Durbam BolL" the value of
which ls se well known 1o the trade.

$300,000
JAMAICA & BROOKLYN ROAD CO.

ISTMTELES PFER CENT. GOLD BONDS,

Free from Untted States and State of New
Tork Tazes,

AT S0 AND ACCRUED INTEARSY,
FRINCIPAL FATABLE JAN. 1, 180
INTEREST PAYABLE JANUARY AND JULYT AT
OFFICE OF
DREXEL, MOROAN & CO, N, Y. CITT.

TOTAL INAUE 8500,000, OF WHICH
$180,000 ARE HELD IN THE TREAS.
VRY OF THECOMPANY AND CAN BE
USED ONLY FOR IMPROVEMENTS,

The J, aad Breoklyn Road da from the
tarminos of the Kings County Elavated Rallroad,
Inthe cliy of Mroskiys, Shroush the townm of Wood-
haven 1o Jamalca, The eompany owns in Fes aimpia
&nd cansequently in perpotuity, the ¢l Brooklyn and
Jamaloa and Brooklyn Turnplhe, T)§ miles long and
80 foel 4 Inches In widih, more than ome-half of
Which s within the limiw of the city of Nreokiyn.
The turnpike sommonoss st the sast #nd of the town
of Jamalea, and, passing through the sama, constl.
Sutes Ita maln strest. Themos It extends Wwewterly
throagh Cypress Hills, Unloavills, Woedhaven, Morria
Park, Richmond HUL Maple Urove and olber towns
mow belnx lald onld, inte and throagh the Tweaty-slxth
wird of the eity of Brooklyn (formerly Eass New York)
o Raid av. Jo M the maln th ghfars 16 the National
Seldlers' Commalery, and o the Balem Flelds, Unlon,
Oypresa Hilla, Mount Hepa, sad Malmonides Ceme-
Series, All of which fromton ite morthern side. That
portiom of Lhe road whieh extends from Alabama av.,
Brookiyn. to Jamales s atoll road, baving thres toll
bouses and gutes two of whioh are within the limite of
the eity of Brookiyn It ls hmown as Jamalca av, and
s contmuousy used by thousands of vehioles [t la the
direst routs to tha seversl csmetariss moniioasd abova,
aad serves &8 ihe maln thoroughfars for the Leog
lsand marksi wagons bringiag farm predust late
Breokiyn and Mew York. This tumpike franchise
¥hlds al present an setual net Inooms of §12,000 par
ananm. and balng perpetusl will as the seburbs of
Brookiyn extend aad grow more populous, becems L
monesty valuabie )

The Raliread, Opraguv Risotrie Bystem, ls now In op-
eration belwesn Manbatlan Juncuon in the elty of
Brookiyn, and the town of Jamalea passing antirsly
through the Iatter plase. Itfs in thorongh order and
8 double treok has bean subetijuted for the former aln
e track and swilchea Ite Breokiyn tarminns connects
with thres slavaled rallvoads leading to the bridge and
ether parta of Broskiyn, and also with several horse
Oar lines. It passes by the gates of the Boldlen', Balem
Fields, Malmonides, Unios, Cypress Hilla and Mount
Bope Comelerien, and carriea thousands of visitors to
these pisces It sleo passes through Oppress Hills,
Unionvills, Woodhaven, Morris Park, Richmend L,
and Maple Orove and conotinues thenos to Jamaica.
The whols length of the rosd liss within a section that
s largely laid out foto bullding lets and Is being rapldly
bullt op. Trafo ls conatantly increasing. and sinos the
road has besn re-squipped with additional electric mo-
tor carsthe earminss have more than doubled. The
company owns, also, . track tlundlu from Alabama
(13 s M J (Brookiyn ele-
vated station), and recsives from one of the city borse
car linea & fixed rental for the use of the same. It also
daerives s certaln revenus for the right ef way granted
over ens block st of Alabams av. Under (s charter
H is nuthorined %o bulld & spur to Jamalcs Bay and Bay-
aide Comatery.

EARNINGS,
GROSS RARNINGS FOR EIGHT
MONTHS ENDING DEC.01,1890,800,808

NET EARNINGS FOR FIGHT
MONTHS ENDING DEC.S1,1800, 814,878

BINCE THE RECONSTRUCTION OF
THE RAILROAD AND THE COMPLE-
TION OF THE DOUBLE TRACK THE
EARNINGS HMAVE -INCREASED
LARGELY, THE RAILEOAD RE.
CEIFTHE FOR 1990 BEING 150 PFPER
CENT, GREATER THAN THOSE FOR
1809, AND THE TOLL RECETPTS FOR
1990 DOUBLE THOSE OF 1889; THE
GROSS EARNINGS OF THE COMPANY
FOR 1801 SEHOW AN INCREASE, A8
COMPARED WITH THE PREVIOUS
YEAR, OF OVER 5 PER CENT. FOR
THE MONTH OF JANUVARY, OVER
86 PER CENT. FOR THE MONTH OF
FEBRUARY, AND OVER 60 PER CENT.
FOR THE FIRST 35 DAYS OF MARCIHL,

THE VALIDITY OF THIS MORT.
GAGE MAS BEEN PASSED UPON BY
MESSRS, BANGS, STETSON, TRACY &
MACVEIGH, ATTORNEYS, NO, 85 WiL-
LIAM 8T, N, ¥,

BSUBSCRIPTIONS RECEIVED BY

The Brooklyn Trust Co,,

ABS AGENTS FOR TIHE OWNERS,

S Antonio & Aransas Pass Ry Co.

REORGANI1ZATION.

The undersigned have baon appointed a Reor

TVILEGUARANTEE
AND TRUST @, .

55 LIBERTY AT, ™ COURT ST,
NEW YORK. BROOKLTR,

CAPITAL & SURPLUS, $2,441,293.

1as made the necessary depoalt with ths Baskiang
Departrment, and la now qualifed under s ahartor and
tha Laws of the State to receivs deposiis

laready to recsive deposits—not subjest %o drafie
stalght—but for stated periods, from thoss whe preles
real entate aa socurity. '

Farnlshes frat mortgages on real evtate 1o lnvestom.
12,010,001 furnfahied during 1800,

Wi nlso recelve on deposit monays whieh
tha owners desire to Invest in first movrts
gages, and will an quickly as prasticabls
provide sach morigages io be approved by
and assigned to the deposiior. Feading
such Investmont, & Hbaral rate of kateresd
will bo allowad,

The company will extand its bosiness In the best Now
York and Orooklyn morifagesn. Thess mortgages M
will tranfer absolutely, or hold to secare dsposite re-
colved

The large capital of \hs company, ila intimsbe son-
mection with the real estats interests, and he sasire

b of every ol nt of spectilation from L sl
ness commend I8 Lo counervative Invesiorn

The company will give lta depositors the preloremes
{n disponing of it mortxagen

Poshen P Nun, CUUNBRL L A Ngrtan,
Geo, F. Demarest, Nowsell Martia,
TRUSTEES,
Oeores G Willlams,

Orlando B, Potter,

Wiiljam M. Ingraham, Eugens Kally,
Jamea D. Lynok, Jobhn T Mariin,
Emil Oelberman, Aloxander B, Orn,
Martin Joout, Jobn Jaseh Astes,
John D, Hloka Juallep T. Davies
Banjamin U Hicks, Hugo Wesendonak,
Jobn Forsyth, Willlam H, Maje,

Eilla D, Willlama,
William Trauiwine,

Charlea R, Honderson,

Charles Matinok Charlss Richardson.
JOHN W. MURRAY, 0. 0. KELEEY,
Prealdent. Vice Presidens,

LOUIS WINDMULLER, Treasurer.

FRANK BAILEY, M4 Yios-Preaideat
LOUIA V. BRIGUT, Becretary.

$300,000

FAID HHARES OF
BTOCK OF THE

Interior Conduit & Insulation Co.

Organisad under tha laws of the Biate of New Work
TIU’BTIE!.

!BB l{ lk“

FNI‘E

ll.lI.U L

FRANK J. BPRA: ls‘ui

unpeen of ua‘rmﬂmon CoXDUTY
L)

& IﬂHULﬁDN CONFANY or sale m%

v-.ln of HIL“ »lul Htoek of the Com
.&'m Btock of the (“ﬂm‘ahnr authorizsed and rﬁ

FULL CAPITAL

E. H. JOHNRON,
'&nn'nr NYIELD,

LERUN

h%ﬂogfanr ‘;‘:l:mn“.ll qu
whiah inoludes the Amount now off

Thll rale {s made for the purposs of securing the
fial to purohase the anlirs muurulunnl property,
cluding real esatate, bulldin nohigery.
will and business of the .1?
I"I:Iurl C ﬂl!ll{lul FIRuALe r

b sk, Ciey, an inundlll ulﬂhh‘
num factory o! this Uompany, Noa ".a
un ul..‘:ud -!u nr r.hn purpenat ftumﬂu addl

T‘:o existin bnllnm
AND INBULATION

Firat—In the nnurlumn and ulu
made of losulating aud elscirical re-
enprying wires for distribution of aleel anrrenl
ll:rnuuhlhulll Ingn, m li;cll"!ur undlrﬂo d uu

d—Iin foiur also e

otnuuiul lnnnutmmrln hullucﬂ. uul-ﬂl.. m
tariug rights nuder elactrio raliway patanis w!
pligrtly isaue to Mr. K. H. Johnton

The intepior eoadnu business Is now sarning ned sl
the rats of per anntm $40,000, or about 6 par senl om
presant eapital

Ivgring the ¢oming ‘nr A coneervative
the neg revenue will show 10 per osnk upon --h
capital siock of the wmmt and over 18 par seal
upon subweription pric

The [llwr balance nhut nt the umrpnrmmll SRy

slow ap-
prulm.n ‘the follnwlnga
(.DN DENBED AFPFRUXIMAT” BALANCE SHERT.

Jh. IN‘!S RIOR CONDOTR
b drpe

riy socount,. e BB4O4
C ;n ‘zrwu.lu rocelvabls %gi
23 m wenasn .
P (Y. vy T,
Total cossessnsnnse sennnsennss Bl 108,430 ;
Ll.l!ll-lﬂ.ll.
CApItal BLOCK. orusisssasassrsanssninvennesans uﬁ,ﬂ
'.In?llnl
Bllls und accoun "f
burpius prout aud luss . q.m
Towl., o TR T4

SRPECANETIONH FoR T

R s Er &ﬁogvﬁm

LL TIPHTﬂ \I’IL!.- HB MADE PRO RATA UPON
'I'll K FOLLOWING K
u.,lr'l;n ?:nckhnldun ot ucord March 10 in the ralls of
1o
“s 1. 'Irnlnounutdm of regord |m the ratle of ihelr sul-
10
12,”1'1.‘ ;tb-r- in ratlo of nubmoriptions.
huhlcrlpalonn wili e paynhlo.

tion Committes undar an agreement dated March 2,
1801 (lodged with the Central Trust Company of New
Toi k), to sarry ont the

PLAN OF REORGANIZATION

thereln set forth,
Iuhl.l are extended socording to the terma of the

By reason of the large & of Leaf Tob and
othsr puppliea casried by the Company, 1 La nlhldu
4 from

Agr to the 4 af First
lmmlnnndl L] nmm s s fund for cash re-

buy at most feveratle periods and be p
bigh prioes, by reason of apeculatien o nnm arops.

The Veadows now ofur to the publie T0,.
900 Shares of shair holdings of 150,000
Bhures (the romalning 10,000 Shares belng
held, mostly, by cuntomers of the Compaay
throughont the country), and Mesars, J, 8,
Carr, M. E. McDowell, 5, H, Aunstln, Jr,,
and J, A, MeDowell (whe are well known
as having been ihe mansgers and promet
ars of the business from 168 Inception te 1te
» proop conditien) agrecing te
continne In the & of the buwl
as herotofows, snhjeot to the wishes of a
majority of the Stoskholders,

THE PFRICES AT WHICH THESE 70,.
900 BEAREN OF FULL-FAID CAFITAL
STOCK (FPARE 893 EACH) ARE OFFERED
28 81688 PFPER SHARE DQUAL T A
CAPITALIEATION OF 80,000,000 FOR
THE ENTIRE BUSINENS,

Bubseriptions will be pay able as fellowe:

{ 1§ per share on appiteation,
3 por share on aliotment,
[ ] por ohare oa May 18ih,

4 88 por share on June L84h,
The sartiicatas for sloak are on dopests with the Unbon
Trust Company, New York Frovislesal receipis will
be lassed for paymends, 0o be axshasgod far cartificsles

ihe price nt whick the siosk
The dividends during ihin
sabe of O par ool on par of
neription price. the axosss
which may bs coed for uunhhmd

debt, beltermants o fhe Dustuses, or for exira divk
donda

BOARD OF DMAROTORS,
J. A CARR, RAN'L B, AUSTIN, Jr.

M. E McDOWELL, JOHN A. McDOWELL
Registrar of Stock. . Union Trast Co.of N. Y.
Transfor Agests. . A, M, Kidder & Co.,N. Y,

Settenere. | I AEL T Te BasEan

Anditers. Yaldea, Brooks & Boasclly, N. ¥,
Applioation will be made o list the sioek o0 the New

Tork Blosk Exchange.
Sab will be

Illhl'f ka l 11
lmn nml-nnu- In\mul ¢nn:~unl pa nlu
al |l\uiu of Mew Yurk ur &t the oflics of tie Uity Tr
wrer of wiid iy, al the Gpthia of 1he nul.un of ul-l
Bapade un she (il day of dupisey and the
Juy ul vavh vapr 0 slun R I0Us GO leRs 1I|
::r more thau 81,000 sanl I-au'u and each

|lll

;mml‘ by ! I:: JI:’I‘I.. i F‘““ af uu |
eity, anid re ') n nrﬂn
l the right -r: f« n.:l apy and nu mdo. ;ut her Infor
v G0N adlives MILLER, City ||'I.
rs

10ed &0 008 & pomsibie of
Shrir allotmant

The right la nesarved to reject any and all subssrip.
flovs and 1o alivt lews tham the smount swberribed
Lot

Tu case no allousent b mads. the Amouul of deposlt
accowpauyinyg application will be pelurued i full,

quir i o 9,040,837, and the rights to
subscribe to such fand will belong excioslvaly to the
depositors of sald bonds or thelr mssigns who acospt
such right in proper form and lodge the scceptance of
such righta with she Ceniral Trust Company on or be
fore such dals st the commiliss may namas,

The commiiiss now ednirel the unfunded debt of the
oompany (noloding liess spon the road, Lranches,
tarminals, and relling sioek claimed 1o be prior o the
mortgageal, the CAPITAL BTOCK, the INCOME
BONDE, and & majority of all this FIRST MORTOAUE
BONDs,

Holders of Firet Mortgage Bonds who have mot yes
become pariles to the Fiap of Reorganization, mro re.
quired 80 depesit thalr secarites with the Central
Trust Company on or befors Aprll 10, 1681, after which
dale ssourities will pe recaived In the discretion of
the commities and under such penally as may be
1mpesed.

Central Trusi Company ENXORAVED CERTIFICATES
wiil be ismued to & i and lieation bas been
mads 1o st the same oo Lhe lov York Btock Ex.
changa

New York, March 28, 1891,

FREDERIC P, OLCOTT,
JOREPH WIMARTON,
HENRY RUVDGE,
FPREDERIO CROMWELY,
J. KENNEDY TOD,
ALFRED 8, BEITDELBACH,
ERIC P, 8WENSON,

Meorguunization C
G R BLLIA
o Becretary, 04 Wall 6t, New Yerk

ftce.

YORK, Mareh 14 1881,
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